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Item 8.01 Other Events.
Stock Repurchase Program

On November 18, 2020, the Company’s Board of Directors (the “Board”) authorized a stock repurchase program pursuant to which the Company may
purchase up to $10.0 million of shares of its common stock (the “New Repurchase Program”) to replace its existing $15.0 million share repurchase program
which had previously been authorized in May 2018 (the “existing program”). As of November 19, 2020, there was $1.7 million of remaining availability under
the existing program. The existing program was cancelled upon the authorization of the New Repurchase Program. Repurchases of the Company’s common
stock may be made in open-market transactions, effected through a broker-dealer at prevailing market prices, in privately negotiated transactions, in block
trades, or by other means in accordance with federal securities laws, including pursuant to any trading plan that may be adopted in accordance with Rule 10b5-
1 of the Securities Exchange Act of 1934, as amended. The New Repurchase Program does not obligate the Company to repurchase any particular amount or
number of shares of common stock, and it may be modified, suspended or discontinued at any time. The timing and amount of repurchases, if any, will be
determined by the Company’s management at its discretion and be based on a variety of factors, such as the market price of the Company’s common stock,
corporate and contractual requirements, general market and economic conditions and legal requirements. The Company intends to retire any shares
repurchased. The Board of Directors did not fix any expiration date for the New Repurchase Program.

On November 19, 2020, the Company issued a press release announcing the New Repurchase Program. The full text of the press release is attached
hereto as Exhibit 99.1 and is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

99.1 Press Release Dated November 19. 2020
104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Date: November 19, 2020
The New Home Company Inc.

By /s/ John M. Stephens

John M. Stephens,
Executive Vice President and Chief Financial Officer
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THE NEW HOME COMPANY ANNOUNCES NEW STOCK REPURCHASE PROGRAM

Aliso Viejo, California, September November 19, 2020. The New Home Company Inc. (NYSE: NWHM) today announced a new stock repurchase program.

The New Home Company Inc. (NYSE:NWHM) (the “Company”) today announced that on November 18, 2020 its Board of Directors approved a new stock
repurchase program authorizing the repurchase of up to $10 million of Company stock. The new plan replaces its previous $15 million authorization, under
which, as of November 19, 2020, there was $1.7 million of remaining availability.

The timing, amount and other terms and conditions of any repurchases of shares of the common stock under the stock repurchase program will be determined
by management at its discretion based on a variety of factors, including the market price of our common stock, corporate considerations, general market and
economic conditions and legal requirements. The stock repurchase program does not have an expiration date and may be modified, discontinued or suspended
at any time. The Company intends to retire any shares repurchased.

About The New Home Company

NWHM is a new generation homebuilder focused on the design, construction and sale of innovative and consumer-driven homes in major metropolitan areas
within select growth markets in California and Arizona, including Southern California, the San Francisco Bay area, metro Sacramento and the greater Phoenix
area. The Company is headquartered in Aliso Viejo, California. For more information about the Company and its new home developments, please visit the
Company's website at www.NWHM.com.

Contact:
Investor Relations | Drew Mackintosh | 949-382-7838 | investorrelations@nwhm.com



